
GIOs – 
a simple strategy 
in a complex 
investment world 



When working on your wellness, you probably focus on 
more than one area – think physical activity, diet and 
stress control. Similarly, your financial wellness can 
benefit from a few different approaches, based on your 
short and long-term goals. If stability and simplicity are 
your priorities, guaranteed interest options (GIOs) are 
an investment you might want to consider. 

Here’s 
how a GIO 

works 

• You put money into it and earn 
interest on that money. 

•  You need to leave your money  
in a GIO policy for a specified 
period of time. 

•  A GIO can help you meet short-
term financial goals, avoid 
market volatility and protect 
your money for your future.  



• 

• 

Who is it for? 
•  A GIO makes sense for you if you don’t want to take too many 

risks with your savings or income. 

•  A Canada Life GIO can make it easier for you to pass on your 
investment – including the principal plus interest – to your 
loved ones, as compared to the options you’d have with a 
guaranteed interest certificate (GIC) offered through banks. 

• A GIO, which is only offered by a trusted insurance company 
like Canada Life, can help you bypass estate and probate 
fees, if any. The investment is paid directly to your designated 
beneficiary after your death. 

Advantages 
of a GIO What this means to you: 

Guaranteed 
investment 

•  A GIO is an investment where you provide a set amount of money with a guaranteed rate.  
This money is secure and invested in a low-risk portfolio. 

• It’s an insurance product with the option for a named beneficiary, backed by Canada Life,  
an insurance company that has been in business for more than 170 years. 

Flexible terms 
• Access to a range of terms and the ability to set up multiple terms under one policy. 
• Select a term that fits your investment needs and financial goals from 12 months to 10 years. 

Guaranteed  
rate of return 

• A guaranteed rate of return can help you plan for short-term needs more effectively. 
• If you’re unsure about having your entire portfolio tied to capital market performance,  

a guaranteed investment can provide guaranteed growth. 

Estate bypass 

•  When you designate a beneficiary, the cash value within your GIO flows directly to them,  
bypassing the estate and potential probate fees. 

•  On death, GIO proceeds (including interest) pass quickly, privately and directly to any named 
beneficiaries without additional charges. 

Creditor  
protection* 

As an insurance policy, your investment may be protected in the face of potential bankruptcy. 

Pension income  
tax credit 

Income earned in the policy may be considered eligible income for the pension income tax  
credit for clients aged 65 or older. 

Redeemable 
• Easy access to money for your future.  
• You can redeem the GIO at any time, subject to an early cash out charge and legislative maximums. 

*  Creditor protection depends on court decisions and applicable legislation, which can be subject to change and can vary for each province; it can never be guaranteed.  
Talk to your legal advisor to find out more about the potential for creditor protection for your specific situation.



To find out more about how the  
new Canada Life GIO can fit into 
your investment needs, speak  
with your advisor. 

Visit canadalife.com @CanadaLifeCo

This information is general in nature and is intended for informational purposes only. This is not 
legal or tax advice and may not address your particular situation. For specific situations, you  
should consult the appropriate legal, accounting or tax advisor. 

Canada Life and design are trademarks of The Canada Life Assurance Company.   
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