
A proven track record of success 

Canada LifeTM Risk-Managed Portfolios are specifically designed to help Canadians protect 
their hard-earned savings by limiting the impacts of volatility, while still allowing them to 
participate in the markets to help achieve their goals. 
To manage these portfolios, we’ve partnered with Irish Life Investment Managers (ILIM), which 
allows us to take advantage of their expertise in managing similar multi-asset portfolios. 

Who is ILIM? 
Established in 19391 , ILIM has decades of 
experience providing investment solutions for 
a wide range of clients, including insurance 
companies, wealth managers, pension plans, 
sovereign wealth funds and sub-advisory 
relationships. ILIM has more than 45 investment 
professionals across sub-teams including 
Equity, Fixed Income, Property, Alternatives 
and Infrastructure, Portfolio Solutions and 
Quantitative Investment Strategies. 

1 Refers to Irish Life, who have been part of the Great-West Lifeco Group of companies since 2013. 

An award-winning team. 
Over the past few years, ILIM has been recognized  
for their investment management expertise,  
which includes: 

•  Investment Manager, Passive Manager and  
Property Manager of the Year by both the  
European and Irish Pensions Awards. 

• Awarded four stars in the 2020 Global Real Estate 
Sustainability benchmark for their  commitment  
to responsible investing and sustainability.  

Stewards of capital for a diverse range of clients. 
ILIM manages around $130 billion (CAD) across 
a broad range of asset classes2 .  The firm has 
experience with a full range of investment 
capabilities, allowing them to create products to  
fit specific client needs. 

2 As of Sept. 30, 2020. 

A team focused on risk management. 
ILIM uses its proprietary portfolio modelling 
framework to help ensure portfolios are designed to 
withstand real-world conditions, while reducing the 
probability of loss. They use diversification and risk 
management strategies to help provide a smoother 
investment journey for clients.



The MAPS portfolios 
have performed well 
compared to their 
peers and have held 
a top quartile ranking 
since they were 

3launched in 2013.

ILIM’s Multi-Asset Portfolios in action 
ILIM has experience managing a range of Multi-
Asset Portfolios (MAPS®) in its domestic market, 
where they’ve helped investors navigate low yields, 
negative rates and significant market drawdowns. 
They apply their expertise in risk management to 
help control volatility while still allowing clients to 
participate in rising markets. The MAPS portfolios 
have performed well compared to their peers and 
have held a top quartile ranking since they were 
launched in 20133 . ILIM’s experience in managing 
multi-asset portfolios has only grown since then; 
they now manage around $28 billion in multi-asset 
strategies.2 

3 Peer fund comparison uses the European Securities and Markets Authority (ESMA) category framework for multi-asset offerings in the Irish market. 

2 As of Sept. 30, 2020. 

A core component of ILIM’s investment philosophy 
is managing equity risk relative to global equities 
to help limit the potential drawdowns to the 
portfolios.  See how the portfolio performed during 
various market drawdown periods, including the 
recent market crash brought on by the COVID-19 
pandemic, reducing losses when compared to the 
MSCI World Index (a proxy for global equities). 

A smoother investment journey 
MAPS performance in down markets relative to Global Equities 

• Drawdowns of 2 portfolios over the period of January 2015 to December 2020 are presented, the observation is in EUR on a daily basis 
• MAP 4 (Multi-Asset Portfolio 4) is a diversified growth portfolio managed by ILIM with equity risk management strategies to reduce the volatility and drawdowns. MAPS4 portfolio 

breakdown: 61% equity, 19% alternatives, 12.6% fixed income, 7.5% property 0.1% cash. 
• MSCI World NTR is the EUR net total return of the MSCI World Index.
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Why reduced volatility matters 

Drawdowns present a significant risk to investors due to the time it may take to recover 
losses and the positive returns needed to ultimately overcome a drawdown. This is one 
of the biggest risks for retirees. When withdrawing an income, negative returns early 
in retirement can cause the portfolio to fall faster than if those same negative returns 
instead occurred later in retirement. That’s why it’s so important to address the 
downside through risk-management techniques. 

ILIM has a track record of delivering consistent returns and lower volatility as shown below. These MAPS 
portfolios are a strong example of ILIM’s institutional quality portfolio construction. It demonstrates in the 
short term, risk management strategies reduce the ups and downs of market volatility, while the longer term 
performance trend is still positive.   ILIM applies their expertise to the Canada Life Risk-Managed Portfolios, 
leveraging similar techniques to generate a smoother investment experience for Canadian investors. 

Returns in EUR MAP 3 MAP 4 MAP 5 
Global Equities 

(MSCI World 
NTR**) 

Max Drawdown Feb. 2020 - Mar. 2020 
(Covid pandemic) -16.5% -20.3% -23.1% -33.8% 

Max Drawdown Oct. 2018 - Dec. 2018 -5.6% -7.1% -8.3% -13.4% 

Max Drawdown Apr. 2015 – Feb. 2016 -7.3% -11.6% -15.5% -21.5% 

**NTR – Net total return 

Annualized returns and standard deviation as of Dec. 31, 2020 (in EUR) 

MAP 3 MAP 4 MAP 5 MSCI World NTR** 

Annualized 
returns 

Annualized 
standard 
deviation 

Annualized 
returns 

Annualized 
standard 
deviation 

Annualized 
returns 

Annualized 
standard 
deviation 

Annualized 
return 

Annualized 
standard 
deviation 

1Y 0.7% 9.0% 0.1% 12.0% 0.9% 14.5% 6.3% 15.6% 

3Y 2.2% 7.0% 2.6% 8.9% 3.5% 10.7% 9.9% 16.4% 

5Y 4.0% 5.8% 4.8% 7.4% 6.2% 9.0% 9.6% 13.6% 

Since 
inception 
(May 17, 
2013) 

4.4% 5.6% 5.8% 7.6% 7.3% 9.1% 10.6% 13.3% 

Source: ILIM 
*Performance over the period of May 17, 2013 – Dec. 31, 2020 in EUR 
Portfolio breakdowns as of Sept. 30, 2020 
MAP 3: 40.6% equity, 28.4% fixed income, 18.9% alternatives, 7.5% property, 4.6% cash 
MAP 4: 61% equity, 19% alternatives, 12.6% fixed income, 7.5% property 0.1% cash 
MAP 5: 80.9% equity, 4.7% fixed income, 6.9% alternatives, 7.5% property



This form is not for use by investors. The performance contained herein is shown for illustration purposes only to demonstrate  
Irish Life Investment Managers investment capabilities Actual results may vary. This example should not be taken as an indication, 
assurance, estimate or forecast of actual or future results for the Canada Life Risk-Managed Portfolios. This presentation is not an offer 
to sell nor a solicitation of an offer to purchase interests of the Canada Life Risk-Managed Portfolios mutual funds or segregated funds. 
The composition of the Canada Life Risk-Managed Portfolios mutual funds’ or segregated funds’ portfolio differ from Irish Life Multi-
Asset Portfolios illustrated. Actual performance returns of the Canada Life Risk-Managed Portfolios will differ from the Irish Life Multi-
Asset Portfolios performance returns for reasons including, but not limited to underlying asset mix composition, investment restrictions 
and guidelines, the inception date of a client portfolio, fees, timing of trade execution and fluctuations in the market. The indicated 
rates of return are the historical annual compounded total returns including changes in unit value and reinvestment of all distributions 
and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that 
would have reduced returns. The returns shown are subject to inherent risks and limitations, and do not take into account trading 
costs, management fees and expenses. No representations are being made that any security will achieve returns similar to the security 
shown. Securities mentioned herein are not to be construed as a recommendation to buy or sell. Commissions, trailing commissions, 
management fees and expenses all may be associated with mutual fund and segregated fund investments. 

Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently, and past performance 
may not be repeated. A description of the key features of the segregated fund policy is contained in the information folder. Any amount 
allocated to a segregated fund is invested at the risk of the policyowner and may increase or decrease in value. 

The quartile rankings, within an ESMA category, are based on the funds’ gross returns. The rankings are not warranted to be 
accurate, complete or timely. Canada Life is not responsible for any damages or losses arising from any use of this information. Past 
performance is no guarantee of future results. 

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or disseminated in any form and 
may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is 
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and 
may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance 
analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the 
entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, 
computing or creating any MSCI information (collectively the “MSCI Parties”) expressly disclaims all warranties (including, without 
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a 
particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have 
any liability for any direct, indirect, special, incidental, punitive, consequential (Including, without limitation, lost profits) or any other 
damages. (www.msci.com). 

Canada Life and design are trademarks of The Canada Life Assurance Company.  99-50718_Z-08/21

http://www.msci.com
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